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UNAUDITED RESULTS FOR THE  2ND QUARTER ENDED 31 DECEMBER, 2000










The Board of Directors of Ekran Berhad wishes to announce the unaudited results of the Group for the second quarter ended 31 December, 2000.

















CONSOLIDATED INCOME STATEMENT





INDIVIDUAL QUARTER

CUMULATIVE QUARTER






CURRENT

YEAR

2ND QUARTER

31/12/2000

RM'000
PRECEDING

YEAR

2ND QUARTER

31/12/1999

RM'000
CURRENT

YEAR

TO DATE

31/12/2000

RM'000
PRECEDING YEAR

CORRESPONDING

PERIOD
31/12/1999
RM'000




























1
a
Turnover
  
21,332
17,734
23,631
21,558


b
Investment income

-
-
-
-


c
Other income including interest income

1,418
2,342
4,298
4,530

2
a
Operating profit/(loss) before interest on

Borrowings, depreciation and 

Amortisation, exceptional items,

Income tax, minority interests and

Extraordinary items
1,292
(2,256)
2,976
(7,036)


































b
Less interest on borrowings

3,983
3,210
10,022
9,613


c
Less depreciation and amortisation

1,814
3,039
3,875
5,953


d
Exceptional items

-
-
-
-


e
Operating loss after interest on borrowings, depreciation and amortisation, exceptional items but before income tax, minority interests and extraordinary items
(4,505)
(8,505)
(10,921)
(22,602)


























f.
Share in the results of associated companies

7
(14,178)
80
(14,104)


g
Loss before taxation, minority interest and extraordinary items

(4,498)
(22,683)
(10,841)
(36,706)


h
Taxation

(2)
(80)
(23)
(139)


i.
(i) Loss after taxation, before  

       Deducting minority interest  
  
(4,500)
(22,763)
(10,864)
(36,845)



(ii)  Less minority interests

-
-
-
-


j.
Loss after taxation attributable to members of the Company
(4,500)
(22,763)
(10,864)
(36,845)

3
a
Loss per share based on 2(j) above after deducting any provision for preference dividends, if any :-























(i)   Basic (2nd quarter based on 
 (sen) 
(0.86)






      525,959,568 ordinary shares)








      Basic (as at 31/12/1999 based on 
(sen)

(4.34)





      524,727,121 ordinary shares)








      Basic (as at 31/12/2000 based on 
(sen)


(2.07)




      525,950,884 ordinary shares)








      Basic (as at 31/12/1999 based on 
(sen)



(7.03)



      524,447,171 ordinary shares)








(ii)  Fully diluted (based on                    
 (sen) 

(0.80)
(4.03)
(1.92)
(6.52)



       565,393,572 ordinary shares)






UNAUDITED CONSOLIDATED BALANCE SHEET AS AT 31 DECEMBER,  2000







 AS AT END 

  OF CURRENT  

 QUARTER 

 31/12/00 

 RM'000 
 AS AT PRECEDING  

 FINANCIAL  

 YEAR END 

 30/06/00 

 RM'000 




































1.
Fixed Assets


131,753
144,438

2.
Investment in Associated Companies


395
39,865

3.
Long Term Development Asset


559,934
559,935

4.
Plantation Development Expenditure


35,202
31,977





727,284
776,215

6.
Current Assets







Stocks

-
-



Trade Debtors

67,854
66,183



Other investment

135,000
135,000



Cash and bank

4,812
4,502



Construction work-in-progress

6,956
22,040



Amount due from associated companies

95,812
96,868



Other Debtors

607,515
581,383





917,949
905,976

7.
Current Liabilities







Short Term Borrowings

148,463
173,058



Trade Creditors

52,281
56,236



Other Creditors

191,852
175,588



Provision for Taxation

42,496
41,871





435,092
446,753

8.
Net Current Assets 


482,857
459,223





1,210,141
1,235,438

9.
Shareholders' Funds







Share Capital

525,969
525,940



Reserves






      Share Premium

1,186,929
1,186,929



      Accumulated losses

(512,692)
(501,828)



      Exchange Fluctuation Reserve

(7,184)
2,439

10.
Minority Interests


7,437
7,437

11.
Land Premium Payable


5,563
5,563

12.
Hire Purchase Creditors


4,119
8,958





1,210,141
1,235,438



13.
Net tangible assets per share

(RM)
2.27
2.32

NOTES TO THE UNAUDITED RESULTS FOR THE 2nd  QUARTER ENDED 31 DECEMBER, 2000

______________________________________________________________________________________



1.
Accounting Policies





The second quarter financial statements have been prepared using the same accounting policies, method of computation and basis of consolidation as compared with those used in the preparation of the most recent annual financial statements.







2.
Exceptional Items





There was no exceptional items in the quarterly financial statement under review.







3.
Extraordinary Items





There was no extraordinary items in the quarterly financial statement under review.











4.
Taxation





Taxation comprises the following :







 31/12/00 
30/6/00




 RM 
RM


· Current taxation

_
-


· Deferred taxation

-
-


· Share of tax in associated companies

22,326
186,854


· In respect of prior years

-
-




22,326
186,854







5.
Pre-acquisition Profits





No pre-acquisition profits were included in the results for the period ended 31 December, 2000.











6.
Profit on sale of Investments and/or Properties





There were no profits on sale of investments and/or properties for the current financial 

period ended 31 December, 2000.











7.
Quoted Securities







There was no purchase or disposal of quoted securities for the current financial period ended 31 December, 2000.









NOTES TO THE UNAUDITED RESULTS FOR THE 2nd  QUARTER ENDED 31 DECEMBER, 2000

_________________________________________________________________________________________________



8.
Changes in the Composition of the Group







There were no changes in the composition of the Group during the current  financial period ended 31 December,  







2000.











9.

Status of Corporate Proposals              



On 21 July 2000, the Company's appointed merchant bank announced on behalf of the Company the following:

(i) the Settlement Agreement dated 29 June 2000 and the Supplemental Agreement dated 20 July 2000 wherein Tan Sri Dato’ Paduka (Dr) Ting Pek Khiing (“Tan Sri Ting”) have agreed to repay the total disbursement of RM712.939 million (“Settlement”); and

(ii) the proposed revised utilisation of the proceeds from the rights issue and bond issue implemented in 1997 following the above Settlement Agreements and Supplemental Agreement (“Proposed Revised Utilisation”). 

The status of the Settlement and Proposed Revised Utilisation of which its applications to the Securities Commission and the relevant authorities are expected to be submitted by mid March 2001 is as follows:


1.
Assets Valued at RM200 Million To Be Injected

The finalisation of assets with a value of RM200 million for injection into Ekran by Tan Sri Ting is still pending

 but is expected to reach an outcome in March 2001, subject to the sale of Tan Sri Ting's private investments, the proceeds from which would be utilised to settle the consideration due from the injection of assets into Ekran.



2.
Financial Forecasts
The financial forecasts and projections are still pending  preparation as they are dependent on the finalisation of

the assets with a value of RM200 million to be injected into Ekran.



3.
Initial Cash Payment of RM50 Million

The Company has received the initial cash payment of RM50 million, which was due on 31 July 2000,  on 16 

February 2001.


4.
Payment of RM37.632 million  from the proposed sale of Tan Sri Ting's 32% equity interest in PWE 



Industries Berhad to Global Upline Sdn Bhd ("Global Upline")

Global Upline and Tan Sri Ting had, on 16 November 2000, signed a supplemental agreement to extend the 

completion of the proposed sale to 31 January 2001. The proposed sale will be extended for a further three (3)

months following a request made by Global Upline. In this respect, Global Upline and Tan Sri Ting had, on

31 January 2001 signed a second supplemental agreement to extend the completion date of the proposed sale to

30 April 2001.



5.
Payment of RM45 million from the proposed sale of Tan Sri Ting's entire equity interest in Amal Bakti 




Sdn Bhd ("AASB") to Kuala Lumpur City Corporation Berhad ("KLCCB")

Further to the approval of the Foreign Investment Committee and the Securities Commission on  8 September 

2000 and 29 September 2000 respectively, the proposed acquisition of AASB by KLCCB was approved by the

Ministry of Finance on 27 November 2000 and KLCCB's shareholders on 23 January 2001. The proposed 

acquisition of ASSB is expected to be completed in March 2001.

NOTES TO THE UNAUDITED RESULTS FOR THE 2nd  QUARTER ENDED 31 DECEMBER, 2000



6.
The set-off  of RM230.6 million in respect of the proposed acquisition by Ekran of 60% equity interest in 




Langkasuka Marina Development  Sdn Bhd ("LMD")

The set-off of the purchase consideration for the proposed acquisition of LMD is still pending the approval by the Securities Commission for the proposed revised utilisation of proceeds from the rights issue, an application for 


which will be made by mid March 2001, and the approval by the Foreign Investment Committee for the proposed acquisition of LMD.

10.
Explanatory comments about the seasonality or cyclicality of operations.





The businesses of the Group were not effected by any seasonal or cyclical fluctuations.










11.
Details Of Issuance or Repayment of Debts and Equity





As at 31 December 2000, a total of  11,682,000 new ordinary shares of RM1.00 each have been issued under Employees 

Share Option Scheme. As such, the paid up share capital as at 31 December 2000 stood at RM525,968,572. Apart from the

issuance of shares under the above Employees Share Option Scheme, there were no other issuance and repayment of debt 

and equity securities, share buy-backs, share cancellation or shares held as treasury shares.



















12.
Short Term Borrowings - Group Borrowings and Debt Securities





a)
The details are as follows :
 31/12/00 
 30/6/00 




 RM'000 
 RM'000 



Revolving credits :





- Secured
46,100
52,500



- Unsecured
56,238
59,728



Term loans :





- Secured
-
-



- Unsecured
-
2,235



Bank overdrafts :





- Secured
16,948
28,850



- Unsecured
29,177
29,745




148,463
173,058







13.
Commitment and Contingent Liabilities





Commitment of the Group comprises the following :-







31/12/00
30/6/00




RM'000
RM'000



Approved and Contracted for :





Design of golf course
       3,800 
3,800




       3,800 
3,800













NOTES TO THE UNAUDITED RESULTS FOR THE 2nd  QUARTER ENDED 31 DECEMBER, 2000





Contingent liabilities of the Group comprise the following :-






31/12/00
30/6/00




RM'000
RM'000



Unsecured corporate guarantee for credit facilities of





- subsidiaries
     41,380 
41,380 



- associated company
   125,000 
125,000 



Potential land premium payable for the land under





development
     - 
42,939 




   166,380 
209,319 







14.
Off Balance Sheet Financial Instruments






There were no off balance sheet financial instruments at the date of this report.












15.
Material Litigation






There were no material litigation at the date of this report.











16.
Segmental Reporting









The information for each of the Group's industry segments is as follows :











Turnover
Profit/(loss) 
Total Assets






 before taxation
Employed




31/12/00
30/6/00
31/12/00
30/6/00
31/12/00
30/6/00




RM'000
RM'000
RM'000
RM'000
RM'000
RM'000



Investment holding 
             -   
2,100
(6,166)
(53,337)
863,101
997,490



Trading and extraction of timber
-
2,951
(37)
(5,307)
87
123



Construction and property development
23,631
48,675
(2,449)       
(39,116)
683,874
578,257



Air transportation and related aerial business
             -   
             -   
           (250) 
1,235
152
215



Oil palm plantation
             -   
             -   
                 -   
-
35,529
32,137



Resort and Gaming
-
1,279
(2,019)        
(50,975)
62,489
73,968




23,631
55,005
(10,921)      
(147,500)
1,645,233
1,682,190



Group's share of associated companies results
             -   
             -   
80
(16,269)
               -   
               -   




23,631
55,005
(10,841)      
(163,769)
 1,645,233 
1,682,190











17.
Comment on financial results (current quarter compared with the preceding quarter)









The Group recorded a pre-tax loss of RM4.5 million for the 2nd quarter compared to RM6.3 million loss for the 1st quarter  mainly due to the loss suffered from its construction sector.














NOTES TO THE UNAUDITED RESULTS FOR THE 2nd  QUARTER ENDED 31 DECEMBER 2000



18.
Review of Performance of the Company and its Principal subsidiaries









The Group incurred a loss before taxation of RM10.8 million for the six months period ended 31 December 2000. The construction sector recorded a pre-tax loss of RM2.4 million, attributed mainly to the high financing cost of the projects undertaken.



















19.
Prospects for the current financial year









The Board of Directors together with its management is constantly reviewing the entire Group's operations, resources and commitments to focus our core business activities by securing new infrastructure and development projects as well as exploring other business opportunities.





















20.
Variance of Actual Profit from Forecast Profit









Not applicable.


















21.
Dividend









The Directors do not propose the payment of any interim dividend for the six months ended 31 December, 2000.









